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mandate

25 August 200

g the deals for asset management

ment in Zurich b bee
appointed by the Living
Planet Fund Management
Company to manage global
large-cap equities using envi-
ronmental, social and ethical
criteria for a new Luxem
bourg-based investment fund.
The Living Planet F
was launched in July w
€9m under licence from tk
Worldwide Fund for Natu
(WWF), which provides the
investment guidelines, but

does not select any securities

Mr Chiew Chong, director
of WWF International, said
that UBS won the mandate
T its “experience in running

He added: “The benchmark
is the MSCI World Equity
Index rather than a sustain-
ability index because of the
belief that in the long run
in nts with environ-
mental and soclal screens will
perform as well, if not better,
th rmal’ investment

While UK-based Franklin
Templeton Investment Man-
agement was appointed as a
second portfolio manager to
the Living Planet Fund, Mr
Chong said: “Franklin got
delayed, so we went ahead
with UBS while 1klin

in the pending-if-we-can
mode.”

UBS in Luxembourg will
provide custod ministra-

tion and transfer ags
vices to the Living

Fund

Mr Chong said the fund
will be distributed first in
Germany and later in France.

He pointed to plans to
launch a complementary
fixed income st i
near future, followed by sepa
rate water and ent sub-

nd institutic
5 h
and €500,000 re




